Technology is one of the main factors of development at the moment when globalization is increasing very fast. The countries that are in competitive for the development and growth have to develop technology by making innovation. The automotive sector is generally one of the leading sectors in which these innovations are
INTRODUCTION AND THEORETICAL FRAMEWORK
In the world and Turkey has made important studies using a variety of variables. R & D expenditures are based on the work of Scherer (1965) on large American enterprises in the Fortune 500 list. In this study, Scherer has found a positive relationship between the increase in the company's profitability and the inventions measured by the firms' patents and the economic recession has a negative impact on the profitability and sales of the over-innovative enterprises. Twenty-seven years after Scherer's search, Geroski and Machin (1992) conducted a similar study for England. R & D expenditures are more effective than sales-enhancing effect on profitability. After that, the scope of the studies has expanded.
Research; the impact of R & D expenditure on profitability, sales, business performance, sales and profitability was made. However, studies has focused on the impact of R & D expenditures on profitability (Simanjuntak, Tjandrawinata, 2011:3) . Hanel and St. Pierre (2002 ), Haijihegdari etc. (2011 ), Nord (2011 , Doğan and Yıldız (2013) , Rabiei and Dadkhah (2014) , Kocamış and Güngör (2014) , Yücel and Ahmetoğulluarı (2015) , Doğan and Yıldız and found positive and positive effects. According to Parcharitis and Varsakelis (2007) , although the effect of R & D expenditures on profitability for the same year is negative, there is a significant and positive effect for 2 years. According to İlarslan and Bıyıklı (2018) , the effect of R & D expenditures on gross profit is higher in the current year than in previous years. Roper (1997) , Del Monte and Papagni (2003) , Cood and Reo (2008) 
PURPOSE
The aim of this study is toanalyzethe relationship between R & D expenditures, profitability and net sales of the companies operating in the automotive sector.
SCOPE
In the study, 3 companies that have been using R & D expenditures were examined by using quarterly data of the period of 2008-2018 registered with Borsa İstanbul (BIST100). This investigation included variables parameter in R & D expenditures, Net Sales, Operating Profit, Profit Before Tax and Net Profit for the Period. 
METHOD

RESULTS
R & D expenditures, net sales, operating profit, profit before tax and net profit variables were analyzed by Augmented Dickey Fuller (ADF) unit root test. The rejection of this hypothesis indicates that the coefficients in the model are significant (Granger, 1969: 431) . 
